Stock Keeping Units

Learning Objectives

e Creation stock groups

e (Creation of units of measure
o (Creation of stock items

® Creation of godowns

® Defining stock opening balance

5.1 Introduction



Inventory is an asset that is intended to be sold in the ordinary course of business. Inventory may

not be immediately ready for sale.

In accounting, inventory is determined into three categories, which are:

e Raw materials: Includes materials intended to be consumed in the production of finished
goods.

¢ Work-in-process: Includes items that are in the midst of the production process, and which
are not yet in a state ready for sale to customers.

e linished goods: Includes goods ready for sale to customers. May be termed merchandise
in a retail environment where items are bought from suppliers in a state ready for sale.

In Tally.ERP 9 the inventory details are maintained same way as followed in accounting system.
In Tally.ERP 9, inventories can be classified by ‘Stock Groups’ and ‘Stock Categories’ are used,

and ‘Stock Items’.

5.2 Inventory Masters in Tally ERP 9

Stock Group

A Stock Group is similar to the groups created for accounting in Tally. ERP 9. Stock ltems of
similar nature, brand, etc. can be classified under a single stock group. For example, the Stock
Group for “Television’ can be the brand, like ‘Sony’, “Videocon’, ‘Philips’, etc.

Units of Measure

Stock items are purchased and sold on the basis of quantity. The quantity in turn is measured by
units. In Tally. ERP 9, such goods are quantified using Units of Measurement’. Units of measure
are of two types:

Simple Units of Measure: are Numbers, Metres, Kilograms, Box and Pieces ete.

Compound Units of Measure: A Compound Unit is a combination of two simple units. Example:
1 Box = 12 Pieces.

Stock Item

Stock ltem refers to goods that is manufactured or traded or can be component or by-product. 1t
is the primary inventory entity and is the lowest level of information on your inventory. We have

to create a stock item in Tally. ERP 9 for each inventory item that you want to account for.
Godowns/Locations

A place where stock items are stored is referred to as a ‘Godown’. For example, a warehouse. You
can obtain stock reports for each godown and account for the movement of stock between
Locations/Godowns.

Stock Category

Stock Category offers a parallel classification of stock items. Like stock groups, classification is



done based on Slm]lﬁrlty 1n behaviour.

The advantage of categorizing items is that you can classify the stock items (based on functonality)
together — across different stock groups which enables you to obtain reports on alternatives or

substitutes for a stock item.

To illustrate the creation of inventory masters in Tally. ERP 9, let us use the following business

scenario:

Business Scenario

Surya Mobiles, Karnataka, are into wholesale and retail business. They deal in different mobile
brands, within each brand, their stock includes mobile phones with different features. Surya
Mobiles has demo mobiles of each brand for promoting sales.

The company has branches located in different parts of the country. They also have store-houses

to store stocks in key cities like Bengaluru and Delhi.

The stocks are sold in numbers or dozens based on the type of sales, i.e., retails or wholesale. Surya
Mobiles installed Tally. ERP 9 in 2017 to maintain their accounts, and to help them make quick
decisions regarding stock movement.

Help the accountant at Surya Mobiles create the Inventory Chart of Accounts.

5.3 Creating Inventory Masters

Let us now understand the process of creating required inventory masters by using the information
given in the following illustrations, which are based on the above Business Scenario of Surya
Mobiles.

Activity: In order to set up inventory details in Tall. ERDP 9, create the following company.
Company Nawze: Surya Mobiles

Address: # 31, SP Road, Bengalnru — 560089

Country: India

State; Karnataka

Financial Year: 01-04-2017 to 31-03-2018
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Let us start the illustration of creation of inventory masters with the creation of stock group and
sub stock groups for Surya Mobiles.

Illustration 1: Creation of stock groups, sub stock groups using single stock group and
multiple stock group creation method.

Surya Mobiles deals in mobile phones of the following 3 brands:

e Sony Mobile Phone
¢ Samsung Mobile Phone
e Apple iPhone

Based on the above information, the stock groups that have to be created are:

Main Stock Group and Sub Stock Group

Main Stock Group (Grouped Under Primary) Sub Stock Group
Mobile Phone Samsung Mobile Phone
Mobile Phone Sony Mobile Phone
Mobile Phone Apple iPhone
Table 5.1

It can be seen from the above table the grouping structure in Tally. ERP 9 is as follows:

Mobile Phone -main stock group, to be grouped under Primary

Sony Mobile Phone - stock group under Mobile Phone
¢ Samsung Mobile Phone - stock group under Mobile Phone

Apple iPhone - stock group under Mobile Phone

Step 1: Creating the Main Stock Group

1. Go to Gateway of Tally > Inventory Info. > Stock Groups > Under Single Stock
Group > Select Create

Mobile Phone

Against the Field Action to be Performed
Name Enter as Mobile Phone
Under Select as Primary
Should quantities of items be added Set to Yes

\Note: Should quantities of items be Added, if this option is enabled then the quantities of the stock

items with similar units of measure will be added up in the stock summary report.

Table 5.2
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Name Mobile Phone

(alas)

Under I Primary

Should quantities of items be sdded ? Yas
Accept 7
Yes or No

Figure 5.1 Stock Group Creation - Mobile Phone

2. Accept the screen

Note: You can delete a Stock Group by pressing Alt+D, option from Gateway of Tally > Inventory
Info. >Stock Groups > Under Single Stock Group > Select Alter. The Siock Group will get deleted if
the same is not used anywhere i.e., if sub stock groups or stock items are created, then the stock group cannot be
deleted nntil and unless the sub stock group and items are deleted.

Step 2: Creating the Sub-Stock Group

Sony Mobile Phone
Against the Field Action to be Performed
Name Enter as Sony Mobile Phone
Under Select as Mobile Phone
Should quantities of items be added Set to Yes
Table 5.3

The Sub-Stock Group Creation screen appears as shown in the figure 5.2:



Name Sony Mobile Phone
{a@lias) 5

Under : Mobile Phone
Should quantities of items be added 7 Yes
Accept 7
Yes or No

Figure 5.2 Sub-Stock Group Creation - Sony Mobile Phone

Accept the screen
Step 3: Creating Sub Stock Groups using the Multiple Stock Group Creation method

To create the remaining sub stock groups like Samsung and iPhone Mobile Phones at one go, use
the Multiple Stock Group Creation method, follow the steps given below:
1. Go to Gateway of Tally > Inventory Info. > Stock Groups > Under Multiple Stock
Groups > Sclect Create.
Under Group filed select All Items
Under Name of Stock Group, enter the name as Samsung Mobile Phone
Under field select Mobile Phone
Set the option Should Quantities of Items be Added to Yes
6. Enter details as shown in the figure 5.3

ARl

The Multiple Stock Groups Creation screen is shown in the ﬁgure 5.3:

Prults Stock Group Crea tion Surya Mobiles

Under Group © L AllIRems

5.Mo. Name of Stock Group Under Should

Quantities of
Items be Added
1. |Samsung Mobile Phone Mobile Phone Yes
2. |Apple IPhone Iobile Phone Yes

Accept 7
Yes or No



Figure 5.3 Multiple Stock Group Creation screen

7. Accept the screen

Observation: Once affer creating the stock groups check whether all the stock growps are created as per the
requirement. Lo check, go to Gateway of Tally > Inventory Info. > Stock Groups > Under Multiple
Stock Groups > Selct Display > Select All Items from the List of Stock Groups. In Multiple
Stock Group Display screen, we will get the defails of all the stock groups created in the company.

5.3.2 Creation of Unit of Measure
Now that the stock groups have been created, the next inventory master to be created is the unit

of measure.
IMlustration 2: Creation of simple and compound units of measure.

The stocks of Surya Mobiles are sold in numbers or dozens based on the type of sales, i.c., retail

or wholesale,

Based on this information, the units of measure to create are:

Simple Unit of Measure

Numbers

Dozens

Compound Unit of Measure
Dozen of 12 Numbers
Table 5.4

Step 1: Creating Simple Units of Measure

1. Go to Gateway of Tally > Inventory Info. > Units of Measure > Create

Numbers
Against the Field Action to be Performed
Type By default it take as Simple
Symbol Enter as Nos
Formal name Enter as Numbers
Number of decimal places By default it take as 0
Table 5.5

The Simple Unit Creation screen appears as shown in the figure 5.4



wnit Craation Suiry o Mobiles [T R

Type . Simple
Symboal . Nos.
Forma name: Numbers

N i 1 pl
umber of decimal plac Accopt 7

Yes or No

Figure 5.4 Simple Unit of Measure Creation -
Nos

2. Accept the screen

Activity: Create a Simple unit of Measure,
o Doz (Dozen)
Note: We can delete the Units of Measure by wsing the key Alt+D from the Unit Alteration screen.

However, you cannot delete the same if the Units of Measure are defined in - stock iten or nsed in creating componnd
nits.

Step 2: Creating Compound Unit of Measure

From Unit creation screen, Press Backspace to move to the Type field, and select Compound

Numbers
Against the Field Action to be Petformed
Type Select as Compound
First Unit Select as dozen
Conversion Enter as 12
Second Unit Select as Numbers
Table 5.6

The Compound Unit Creation screen appears as shown in the figure 5.5:



Type . Compound

Units with Multiplier Factors
(eample. Kgs of 1000 gms)

First unit Comversion  Second uni
] e )|

Figure 5.5 Compound Unit Creation screen

Accept the screen

5.3.3 Creation of Stock Item

The next inventory master to be created is the Stock Ttems

Illustration 3: Creation of stock items using single stock item and multiple stock item
creation methods, and generating statistics report to check the chatt of inventory.

The given table 5.7 shows the list of products within each mobile brand that Surya Mobiles deals
in and the corresponding unit of measure details are given in table 5.8.

Stock Item Name Brand
Samsung 32GB Mobile Phone Samsung Mobile Phone
Samsung 64GB Mobile Phone Samsung Mobile Phone

Sony 32GB Mobile Phone Sony Mobile Phone
Sony 63GB Mobile Phone Sony Mobile Phone
iPhone 68 Apple iPhone
Table 5.7

Based on the information given in the scenario, the Stock Item structure in Tally. ERP 9 can be
defined as follows (table 5.8):

Stock Item Name Under Units of Measure
Samsung 32GB Mobile Phone Samsung Mobile Phone Nos
Samsung 64GB Mobile Phone Samsung Mobile Phone Nos

Sony 32GB Mobile Phone Sony Mobile Phone Nos
Sony 63GB Mobile Phone Sony Mobile Phone Nos
iPhone 65 Apple iPhone Doz of 12 Nos

Table 5.8



Single Stock Item Creation Method
To Create Single Stock Item, follow the steps given below:

7. Go to Gateway of Tally > Inventory Info. > Stock Items > Under Single Stock
Item > Select Create

Note: In Stock Item Configuration (F12: Configure) screen, set the option Allow advanced
entries in Masters to Yes (By enabling this option, we can define the required Costing Method).

Samsung 32GB Mobile Phone

Against the Field Action to be Performed
Name Enter as Samsung 32GB Mobile Phone
Under Select as Samsung Mobile Phone
Units Select as Nos

Opening Balance leave it Blank.

Table 5.9

The Stock Item Creation screen appears as shown in the figure 5.6

Under : Samsing Mobile Phone Statutory Information
Units : Mos.
Rate of Duty (29 5) 0
Quantity Rate per Accept ?

Opening Balance

Yes or No

Fipure 5.6 Stock Item Creation- Samsung 32GB Mobile Phone
Note: In the fignre 5.6, Avg. Coit is the defanlt costing method selected in Tally. ERP 9. If required we can define

the required costing method like FIFQ, LIFO, Standard Cost etc.
2. Accept the screen

Note: You can delete the stock iten by nsing the key Alt+D from the stock item alteration screen. However, you

cannot delete the stock item, if the same is used in recording any transaction.

Multiple Stock Item Creation Method



Let us create the fo]lowing Stock items at one go using Multiple Stock Items creation option

Stock Item Name Under Units
Sony 32GB Mobile Phone Sony Mobile Phone Nos
Sony 64GB Mobile Phone Sony Mobile Phone Nos
iPhone Apple iPhone Doz of 12 Nos
Samsung 64GB Mobile Phone Samsung Mobile Phone Nos
Table 5.10

To create Multiple Stock Items at one go, follow the steps given below:

1. Go to Gateway of Tally > Inventory Info > Stock Items > Under Multiple Stock
Items > Select Create > Under Group >Seclect as All Items > Press Enter
2. Select the stock items to be created one by one as shown in the figure 5.7:

The Multi Stock Items Creation screen appears as shown in the figure 5.7:

Stod Ctrl + M
Under Group [ Al ltems For 1-Apr-2017
SO Name of itam Unoer

Units Opaning Oy Rite par Amount
1. |Sony 3ZGB Mebile Phone Sony Mobile Phone
Hos.
2. |Sony 64GB Mobile Phone Sony Mobile Phone
Nos
3. |Iphone 68 Appie iphone
Doz of 12 Hes
4. |Samsung 64GB Mobile Phone Samsung Mobile Phone:
Hos
Accept ?
Yes or Mo

Figure 5.7 Multi Stock Item Creation Screen

After the stock items are created, the same can be seen in the Statistics Report in Tally. ERP 9.
Let us check the types of inventory account created in Tally. ERP 9.

To check the repott, go to Gateway of Tally >Display > Statement of Inventory/Statement
of Accounts > Statistics

The Statistics Report screen appears as shown in the figure 5.8:




Surya Mobiles Surya Mobiles
Types of Vouchers For 1-Apr-2017 Types of Accounts For 1-Apr- 2017

Contra

Credit Note

ahit Note
Delivery Note

Job Work In Order
Job Work Out Order
Joumal

Material In
Material Out
Memorandum
Payment

Physical Stock
Purchase
Purchase Order
Receipt

Receipt Note
Rejections In
Rejections Out
Reversing Journal
Sales

Sales Order
Stock Joumal

Groups: Fil
Ledgers

2
Stock Gmuﬁ 1

'Woucher Types
Units
Ciiffencies

-

COD0DOODCOOC000O000OD0 0

Total 0

Figure 5.8 Statistics Report

The Statistics report displays the count of accounts created in Tally. ERP 9. To check the
details within each menu item, select particular required field and press enter. i.e., select Stock
Items field and press enter.

The List of Accounts or Chart of Inventory screen appears as shown in the figure 5.9:

List of Accounts Surya Mobiles Ctrl + M _E
List of Stock items For 1-Apr-2017

Apple Iphone
Iphone 6S
Samsung Mobile Phone

Sony Mohile Phone
Sory 32GE Mobiie Phrone
Sory 4GB Mobils Pirona

4 Stock Group(s) and 5 Stock ltem(s)

Figure 5.9 Lzst of Accounts or Chart of Inventory Sereen

The report displays the list of inventory created in Tally. ERP 9, wherein 4 Stock Groups and
5 Stock Items are created.

In the List of Accounts, the mobile brands are created as main stock groups, and the different
products are grouped under the respective brand sub stock groups. Reports can be viewed brand
wise or product-wise: main stock group wise (Mobile Phone) and sub stock group wise
(Samsung, Sony Mobile Phones) and stock item wise (Samsung, Sony 32GB and 64GB Mobile



Phone).

5.3.4 Creation of Godown

The place where stock items are stored is termed as a Godown. Examples of godowns include
warehouses, racks, showrooms, etc. We can obtain stock reports for each Godown and account
for the movement of stock between Locations/ Godowns.

Illustration 4: Creation of godowns and defining opening stock balance.

Surya Mobiles has two godowns, where it stores its Stock Ttems

Godowns

Bengaluru Location
Delhi Location
Table 5.11

To Create Godowns in Tally. ERP 9, follow the steps given below:
Step 1: Configuration of Godown in Tally. ERP 9

1. Go to Gateway of Tally > F11: Company Features > F2: Inventory Features
2. Enable the option Maintain multiple Godowns to Yes

Note:Option Maintain multiple Godownsisenabled in arderto create the required Godowns

The Inventory Features screen with the options enabled, appears as shown in the figure 5.10:

Company Dperations Alteration Ctrd + b

Company. Surya Mobiles
Inventory Features

General Invoicing
Integrate accounts and inventory ? Yes Enable imvicing ? Yes
Enable zero-valued transactions # Ho Record purchases in invoice mode ? Yes
Usse debit snd credit notes 7 No
Storage and Classification IRecord credit notes in imvoice mode 7 No
Maintain muttiple Godowms 2 Yes Record u‘ehd. notes in mrmca. m.mde. 7 No
Maintain stock clegerias 2 No Use separate discount column in invoices 7 No
Maintain batch-wise details * Ho Purchase Management
e o e g Track additional costs of purchases 7 No
Use separate actusl and billed quantity columrns # Ho
Sales Management
Order Processing
Use multiple price levels 7 No
Enabla purchasa order processing ? No
Enable sales order processing % No Other Featires
Enable job order processing 7 Ho Use tracking numbers (enables delivery and receipt notes) ? No
m: :f: ;ﬁmﬂ&ﬁmﬁﬁ godowns' Usee rejection inward and outward notes ? No
Use material in and out vouchers 7 No
Us® cost tracking for stock item 7 No
Accept 2
F1: Accounts F2: inventory ) Fi: Sla!mnrz Fi: AddOne eaioe Mo

Figure 5.10 Inventory Features screen

3. Accept the screen



Step 2: Creation of Godowns

Go to Gateway of Tally > Inventory Info. > Godowns > Create

Bengaluru Location

Against the Field Action to be Performed
Name Enter as Bengaluru Location
Under Select as Primary

e Allow storage of materials: This gption is nsed for deciding whether storage of materials is allowed i
this Godown or not. This option will appear only if the option Allow advanced entries in master ij
enabled in F12: Configuration, while creating stock items. If the aption is not visible, then by default thiy
option will be set fo Yes.

*  Our Stock with Third Party: Set this aption to Yes, if the godown is wsed fo acconnt the company’y
goods lying with the third party.

e Third Party Stock with us: Set this option to Yes, if the godown created is used to acconnt the goody
recezved from third party and the stock of third party sheuld not affect the company stock value.

Table 5.12

The Bengaluru Location Godown screen appears as shown in the figure 5.11:

Mame  : Bengaluru Location

(alias) &

Under . [ Primary

Use for;

Our stock with third party oot
Third party stock with us rerml

Figure 5.11 Godown Creation screen-Bengaluru 1 ocation

Activity: Create the Delhi Location godewn under the head Primary

Note:
o Godowns have a pre-defined Main Location, becanse of which the aptions Display and Alter are functional
even before you create a godown.



o We can delete a godown by nsing the key Alt+D. The same cannot be deleted if transactions are recorded

or stock items are allocated to the godewn while defining the opening quantity.

5.3.5 Detining of Stock Opening Balance in Tally ERP 9

Opening balance is defined when the accounting data is transferred from manual books of

accounts to computerised books of accounts.

In Tally.ERP 9, you can define the opening balance for all the stock items one by one from the

single stock item alter menu or you can define the stock opening balance at one go from the

multiple stock items alter menu.

Refer to the table given below (table 5.13) and define the stock opening balance in different

locations of Surya Mobiles:

Stock Item Godown Opening |Rate per (3)) Amount (%)
Quantity
Samsung 32GB Mobile 100 Nos 10000 1000000
Phone Bengaluru 50 Nos 10,000 5,00,000
Location
Delhi Location 50 Nos 10,000 5,00,000
Samsung 64GB Mobile 100 Nos 15,000 15,00,000
Phone Bengaluru 50 Nos 15,000 7,50,000
Location
Delhi Location 50 Nos 15,000; 7,50,000
Sony 32GB Mobile Phone 100 Nos 20,000 2,00,00,000
Bengaluru 50 Nos| 20,000 10,00,000
Location
Delhi Location 50 Nos 20,000, 10,00,000
Sony 64GB Mobile Phone 100 Nos 30,000 3,00,00,000
Bengaluru 50 Nog| 30,000 15,00,000
Location
Delhi Location 50 Nos 30,000 15,00,000
Table 5.13

Defining stock item opening balance using single stock item alter menu

To define the opening balance of stock, follow the steps given below:



1. Goto the Gateway of Tally > Inventory Info. > Stock Items > Under Single Stock
Item > Select Alter
Select Samsung 32GB Mobile Phone

3. Bring the cursor in the Quantity field and enter 100 Nos as opening balance, press Enter,
and to get the Stock Item Allocation screen of a particular stock item

4. In the Godown ficld select Bengaluru Location

5. Enter the Quantity as 50, Rate as 10,000 and the amount will get captured automatically

6. Press Enter, then select the Godown name as Delhi location

7. Enter the Quantity as 50, Rate as 10,000 and the amount will get captured automatically

The Allocations of Samsung 32GB Mobile Phone screen appears as shown in the figure 5.12:

Allocations of - Samsung 32GB Mobile Phone
far, 109 Nes,

Gaodown Quantity  Rate per  Amount

Eemgaburu Locaion 50 Nes. 1000000 Mes. 5,00,000.00
Delhi Location 50 Nos. 10,000.00 Nes. IEFITNITAT]

“fi0Nes 100090060
Figure 5.12 Godonn Alfocations screen

8. Press Enter, and to get the stock item alteration screen as shown in the figure 5.13:

The Stock Item Alteration screen appears as shown in the figure 5.13:

Stock [tem Alteration Surya Mobiles Cctrl -~ E|

Iarme : Samsung 32GB Mabile Phene
(alias)

Under : Samsung Mobile Phone Statutery Information Behaviour
Units . Nos 8
Rata of Duty oy 5) [] Costing method : Ay Cost

I arket valuation method : Awg. Price

Igro e ciflerance cue to physicel sourting” No
lznore negative balances ? No
Treat all sales as new manufaciure ? No
Trest all purchases as cansumed P No
Trest all rejections inward as scrap ? No

Quantity Rate par valus Accept ?
Dpening Balance 100 Nes 10.000.00 Nos  10.00,000.00

es or Ho




Figure 5.13 Stock Item Alteration screen

9. Accept the screen

Note: While creating the stock ifem, if bebaviour field is not appearing, then press FI2: Configure from the
stock item creation screen and enable the option “Allow advanced entries in master”.

Defining stock item opening balance using multiple stock items alter menu
To define the opening balance of stock, follow the steps given below:

1. Go to Gateway of Tally > Inventory Info. > Stock Items > Under Multiple Stock
Items > Select Alter
2. Trom the List of Groups, select All Items

The Multi Stock Item Alteration screen appears as shown in the ﬁgure 5.14:

Multi Stock Item Alteration Surya Mobiles Ctrl + M|

Under Group [ Al ltems For 1-Apr-2017
SN2 Name of Itam under
Uniits Opaning Oy Rala par Amaunt
1. hm_ Apple lphone \
Doz of 12 Hes
2. |Samsung 32GB Mobile Phene Samsung Mobile Phane
MNos 100 Nos 1000000 Nos  10,00,000.00
3. |5amsung 64GB Mobile Phone Samsung Mobile Phone:
Nos
4. |Sony 3ZGB Mobile Phone Sony Mobile Phone
Nos
5. |Sony 64GB Mobile Phone Sony Mobile Phone
Hos

Figure 5.14 Multi Stock Itew Alteration Screen

In figure 5.14, we can observe that, for the stock item Samsung 32 GB Mobile Phone, the
opening quantity, rate and amount are filled as per the details defined in single stock item alteration
screen.

3. Now, bring the cursor in the Samsung 64 GB Mobile phone and enter the quantity as
100, you will get the Stock Item Allocation screen for particular stock item.
In the Godown field name sclect Bengaluru Location.
5. Enter the Quantity as 50, Rate as 15,000 and the amount will get captured automatically.
6. Press Enter, then select the Godown name as Delhi location.
7. Enter the Quantity as 50, Rate as 15,000 and the amount will get captured automatically.
8. Similartly, refer the figure 5.15 and provide the opening stock

The Multi Stock Itemn Alteration screen with opening balance appears as shown in the figure
5.15:

123



Under Group [ Al ltems

For 1-8pr-2017
SO Name of itam Unoer
Units Opaning Oy Rite par Amount
1. [Iphene €8 Apple phone
Doz of 12 Fes
2. |Samsung 3ZGB Mobile Phone Samsung Mobile Phone
Nos 100 Nos  10,0000.00 Nos 10,00,000.00
3. |Samsung 64GB Mebile Phene S3msung Mobilie Fnong
Hos 100 Hos 15000000 Nos  15,00,000.00
4. |Sony 3ZGB Mobile Phone Somy Mobile Phone
Hos 100 Nos  20,000.00 Nes 20,00,000.00
5. |Sony 64.GB Mobile Phone Sony Mobile Phone
Hos. 100 Nos 3000000 Nos  30,00,000.00
Accept ?
Yes or Mo

Figure 5.15 Filled Mutti Stock Alteration Sereen

9. Accept the screen

Conclusion

This chapter shows, the simplicity and efficiency of the inventory feature in Tally.ERP 9. This

feature helps in organising inventory masters, leading to efficient logistics and supply chain

managcme nt.

Key Takeaways

e Stock Groups are created for classification of stock items.

e Stock Items refer to goods that you manufacture or trade.

e Godowns/Locations are places where stock items are stored.

e Inventory feature in Tally. ERP 9 helps in recording of stock details like receipt of stock,

delivery of stock, stock movement between storage locations or godowns and providing

information on stock availability.

Shortcut Keys

Shortcut Key Description

Alt+C ¢ From any master and voucher fields.
e To create a new master.

Alt+F1 ¢ From any accounting and inventory reports.
e 'To view in detailed mode.




Ctrl+L

From the account group creation screen.

To navigate to the ledger creation screen.

Ctrl+G From the ledger creation screen.
To navigate to the account group creation screen.
Ctrl+1 From any inventory master creation screen.

To navigate to the stock item creation screen.






